PRESS RELEASE — TOWN OF LINCOLN

For immediate Release - July 17, 2014
Re: Lincoln’s capital investments total almost $19 million in last six years

Town Administrator T. Joseph Almond is pleased to announce that the Town of Lincoln is continuing to
make much needed investments in the repaving of town roads for the current year. The Town’s Capital
Improvement Plan was initiated in 2008 and updated in 2013. Since 2010, $2,832,919 has been invested
to reclaim and pave twenty-three town roads. In addition, an additional $300,000 has been invested in
sidewalk and curbing improvements for a total investment of $3,132,919 to date.

Work has recently begun to repave eight additional town roads for an estimated cost of $850,000
bringing the total road improvements to $3,982,919. The Capital Improvement Plan recommends
ongoing repaving to continue over the next several years and the projected improvements continue to
be supported within the current municipal budget.

Almond would like to remind residents that in addition to road repairs the town has continued to make
much need capital investments in buildings, dams, parks, recreational facilities, sewers, and school
buildings. Since 2008 these investments have totaled $13,577,144. This year’s capital investments total
$5,133,000, which in addition to roads, include a police department addition and renovation, Albion
Park renovation, Chase Farm restrooms, and a new high school athletic field for total capital investments
of $18,710,144 since the implementation of the 2008 Capital Improvement Plan.

Administrator Almond, also wants to point out that almost the entire $19 million dollars in capital
investments have required no tax levy increase since the capital plans implementation almost six years
ago. He would like to emphasize that these prudent investments will continue to build upon our
excellent financial standing, secure bond ratings, provide tax stabilization, and preserve property values
for our residents, taxpayers, and business owners, for many years in the future.

For additional information, the town’s Capital Improvement Plan can be viewed in its entirety on the
Town of Lincoln website, Department of Town Planner.

Contact: T. Joseph Almond, Town Administrator — 333-8419



